AND TO ‘HOLD, 31l ‘and singulat the
The quiago} covenants that he is lawfully seized of ‘th
“absolute, that he has Eood ight and lawful authority to°sell, coﬁ}‘?(
are free and clear of 4l liens and ercumbrances whatsoev The Mo
defend all and singular the premises usito the Mortgages forever, £

whomsoever lawfully claiming the same or,any part thereof.
The Mortgagor covenants ami agrees as follows: =~ - - -
* 1. That he will promptly pay the principal of &nd intciest*_dr'; th
the times and in th{: mgm’zcr ?Zeﬁ!: provideipa ’ . X :

. .?_m:thismonvgcsl'ullsech;edneMon agee !
- "option of the Mortgagee, %:x the mymmw%ﬁifg:;‘mum,

pursuant to the covenantshe#

M age ebt_an all,

3. That he will keep or pemh the qugagec to'kecp,the'lmp
flie mortgaged property i d as may be required from time tortime b d
hazards, in such amounts as may_be required by the Morignfee, and in ,-ahd that he
hereby assign to the Mortgagee all such policies, and that all su policies and renewals - thereof shall be Held by -
" the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the: Mortgagee,
and in the event ofloss or destruction by fire or other hazards, the Mortgagee may, at jts option, apply the proceeds
+of the insurance to®the mortgage indebtedness or to the restoration or ,r_epaﬁ- of the property damaged. -, | .

—~" 4. That he will keep-all imprdvements now existing: or hereafter ereclld. upon the ‘moﬂ?ngea Kxgg;xz"i?

" good repair, and in the case of an advince for construction, that he will'continut construction nntil comp!

=out interruption, and should he fail to do so, the Mortgagee may, at jts. ion, enter-upon said premises, make whatever

“Tepairs are necessary, including the completion of any construction w:rg( underway, and charge the expenses for such
tepairs or the completion of such ‘construction to the morigage debt. - L R

i 5. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
<arry life insprance upon himself in a sum sufficient to Say all sums secured by this mor:gage, daigpaﬁnlg the
§agec as beneficigry and assigiee thereof, and, upon failure of the Mtﬁa T to pay the pmums_; t T,
Mortgagee may, at its option, pay said premiums, and all sums so advan. “the Mortgagee shall: becom:
the mortgage debt. L . - . Ll
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6. That, together with, ‘and in addition to, the morfthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mo ga;i on the first day of each month, until the indebtedness
secured hereby is paid in full, a’sum equtsa to one-twelfth of the-annyal taxes; public’ agsessmiénts and insugance-,
‘premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor ¢ pay sl #axes, insurance fums’
and public assessments, the Mortgagee may, at its option, pay said -items end charge. all ;advances th to.the
mortgage-debt, . N i YRS :

7. That he hereb assi%ns all the rents, issues, and profits of thie” i from and' after an
default hereunder, and sffould Jegal i rsuant!

have the right to have a feceiver appointed of the rents, issues, and.’ profits;’ who, dec {all- chatges and
expenses attending suchy proceedings and the exccution of his trust as receives, shall apply-the residue of the yents; .
issues, and profits, towatd the payment of the debt secured hexgby. b i o Loe

shall. become vosted. it any other. person, i any .manner

8. That, at the option of the Mortgagee, !hisd: mortﬁagé‘shau becorha diie aind payable fothiwith iF the Mortgagor ©  ~
i e title ’

shall convey sway said mortgaged . if
wha!soevgre):)lher );hpn by death of V :

o . °9. Itis agreed that the Mortgagdc shall hold add en'.jll
under this mortgage or in ‘the note rod hereby. It is j
shall fully. perform all the terms, cdnditiond):and covenants of
then this mortgage shall be utterly null and \\'de_; otherwise to ré
any of the terms; conditions or covenants. of .this mortgage,: or d
Mortgagee, all sums then 0\225 bé the. Mortgdgor to the Mortgg,

- this mortgage may be foreclosed. Should any-legal proceedings be

* shiould .the gMor’tgagee become a party to_any suit involvihg this:M
herein,.or should the debt sectired my or any part-thereof be plat
by suit or otherwise, all costs and expenses infurred by the Mo gee;
become due and payable i Jidtely or on d, at the: option- of
thereby, and may be recovered and collected hereunder. S
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=" . - J0. The covenants herein contained shall bind, and ﬁ:ebeh

heirs, executors, administrators, successors, and assi s of th
- -include the pluml, the plural the singular,.and the 1
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- ngned, sealed, and delivered ¢ --
- -n_the presence ofi... .- -
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s be instituted pu ‘thi ::gtgumelxy&éhen the Mortgagee gl - .
ter; deducting | :

@



